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The Mortgage Times”

What’s Right for You

ew mortgages help home
buyers increase their
financial strength. Inter-

est-only payments lower housing
costs by not reducing a loan’s
unpaid balance for a set period.

Mortgages allowing negative
amortization offer even-lower
payments. However, buyers can
find their mortgage balance actu-
ally getting larger with these loans.

Most borrowers have plans to
pay down these “exotic” loans.
Some enjoy the financial flexibility
it gives them for a few years, while
the\ re paying for a child’s educa-
tion. Others put extra funds into
their retirement account, thanks
to their low mortgage payments.

Someone who plans to retire and
move within five years also may
benefit from the savings found on
an interest-only loan with a stable
payment for five years. But most
of us shouldn’t focus solely
on getting the lowest possible
current monthly payment.
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expansive home. But
. they still have to pay
. for the whole thing.
~ Buying real estate
involves finding both

the right propert)
and fmancmg that
fits into your budget.
Talking with me about loans

i before you look at houses lets you
| discover how different payment

‘ choices will fit into your budget,
|

to purchase a
costly home may
not be in your best interest now.
After all, a larger property gener-
ally costs more to heat and cool.

Property taxes also will be
higher on a more-expensive home.
Before committing to a house
and mortgage, you should be
aware of what it will cost to
live there on an ongoing basis.

both now and in years to come.

You'll have additional peace
of mind when you know that your
home loan will be affordable as
long as you live there. Let me
help you make an informed
choice when financing a house. %

Additionally, some owners find
they rarely use certain areas of an

hope you're feeling renewed and ready
I for a clean calendar. Each year stands
out in its own way, and 2006 is certain
to provide its share of memories.

Your housing needs may change this
year. If so, contact me to discover ways
to purchase a home you'll love.

I also can help you obtain funds to make important home im-
provements or pay off nagging bills this year. Many homeowners
find it’s helpful to regularly review how well their existing
mortgage suits their current financial circumstances, as well.

You can always call on me when you have a question about

real estate financing. I look forward to helping make 2006
a great year for you! %







